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All Directors of Finance and Accounts/Internal Audit,

All Heads of Accounts,
All Heads of Internal Audit,
The Sub-Treasurer of the Federation,

All Zonal Coordinators,
All Federal Pay Officers,
All Diplomatic Missions

Guidelines for the Closure of Extended 2022 Capital Appropriation

Further to the Finance Circular Ref. No. HMFENP/MDAS/EXT.2022
APPR0O/2023 dated 31%' March, 2023 extending the implementation of 2022
Capital Appropriation to 30" June, 2023 by National Assembly, It has become
imperative to issue additional Treasury Circular for the closure of year 2022
Capital budget. Therefore, all Ministries, Departments and Agencies (MDA) are
hereby informed that the implementation of the extended Capital Budget for 2022
shall be closed on 30" June, 2023 in line with the extant regulations and

guidelines.

2.0. Management of Capital Expenditure
As provided for in Fiscal Responsibility Act (FRA) 2007 and Financial

Regulations (FR) 415, all Accounting Officers are required to exercise due
economy and ensure adherence to value-for-money in all financial transactions
of their MDA. Money shall not be spent merely because it has been voted.
Any officer found violating these rules shall face disciplinary action(s), while
appropriate sanction(s) shall be imposed on the erring MDA in accordance with

existing rules and regulations.

2.1. Discharge of Contracts and Compliance with Public Procurement Act

(PPA), 2007 and Financial Regulations (FR) 20089.
In order to ensure prudent management and accounting for expenditure, on no
account shall payment be made for services not performed or for goods not yet

supplied. All payments must comply with the Due Process Guidelines as
contained in PPA, 2007 and FR, 2009.

3.0. Closure of Accounts Arrangements under the Government Integrated

Financial Management Information System (GIFMIS) Platform

All MDA on the GIFMIS platform will automatically have their
access to their funds closed online real-time by 12 midnight of 3

Funds as at 30" June, 2023 to facilitate closure of the Accounts.

ledger periods
0" June, 2023.

With respect to MDA not on the GIFMIS platform, all necessary books of
accounts are to be updated in respect of Capital funds distinct from Recurrent
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